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INDEPENDENT AUDITOR'S REPORT TO THE PROPRIETOR OF
- M/S SIMA VET CENTER POKHARA PAWRHOUSE

‘We have audited the accompanying Balance Sheet of M/S SIMA VET CENTER ,LOKHARA PAWRHOUSE as of
Ashad 31*, 2076 and the Income Statement, Cash Flow Statement for the year then ended and a summary of significant
a.ccountmg policies and explanatory notes.

Management's Responsibility for the Financial Statements -

Management is responsible for the preparation and fair presentation of these financial statements in accordance with Nepal
Accounting Standards. This responsibility includes: designing, implementing, and maintaining internal control relevant 1o
the preparation and fair presentation of financial statement that are free from material misstatement, whether due to fraud
or error; selecting and applymg appropriate accounting policies; and makmg accountmg estimates that are reasohable in
‘the circumstances.

Auditor's Responsnblllty -

~Qur responsibility is to express an opinion on these financial statements based on our audit, We conducted our audlt in
accordance with Nepal Standards on auditing. Those standards require that we comply with ethical requirement and plan
and perform the audit to obtain reasonable assurance whether the firiancial statements are free from material misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts and disclosure in the ﬂnanmal
statement. The procedures selected depend on our professional judgment, irfcluding the assessment of the risk of material
misstatement of the financial statement, whether due to fraud or error. In making those risk assessménts, we considers

- internal control relevant to the entity's preparation and fair presentation of the financial statement in order to design audit
procedures that are appropriate in the circumstances, but not for the*purpose of the expressing on the opinion on the -
effectiveness of the entity's internal control. An audit also includes evaluating the appropriateness of accounting polices
used and the reasonableness of accounting estimates made by management, as well as evaluating the overall presentation
of the financial statement.
We believe that the audit evidence we have obtains is sufficient and appropriate to provide a basis for our audit opinion.
Opinion
In our opinion, the accompanying financial statements give true and fair view, in all material respect, the fi nanmal position
of Bi/S SIMA VET CENTER ,POKHARA PAWRHOUSE as at Ashad 31%, 2076 and of its financial performance
and its cash flows for the year then ended in accmdance with Nepal Accounting Standards, complies with appllcable
prevailing laws,
Report on other legal and Regulatory Requnrements _
On the basis of our examination, we would like to further report that: .

We have obtained prompt replies to our queries and explanations asked for.

The Balance Sheet, Income Statements are in agreement with the books of accounts maintained by the firm.

The accounts and records of the Conipany have been accurately maintained in accordance with the law.

To the best our information and according to the explanations given to us, neither the management nor any

employee of the firm have acted contrary. to legal prowslon relating to accounts nor cemmltted any

misappropriation causing loss or damage to the firm. :

oo o

7 ; Dwa N.:‘a%an & Co .
;- L Registered Auditor
o Date: 2076/09/26,




M/S Sima Vet Center, Pokhara Pawrhouse

" Balance Sheet as on 31st Ashad, 2076

Particulars - Annex This Year Last Year
' Amount (Rs.) Amount (Rs.)
Equity & Liabilities
“Capital 200,000.00 51,000.00
Profit & Loss Account - 7,681,259,29 5,236,807.02
{Total Equity 7,781,259.29 ' 5,287,807.02
Non Current Liabilities
Bank Loan HP 785,336,02 975,263.04
Total Non Current Liabilitiea 785,336.02 975,263.04
Current Liabilities & Provisions
Sundry Creditors & Other Payable 8 | 7,807,511.00 5,792,107.45
Account Payable 7 67,367.86 57,115.00
|Provisions
Total Current Liabilities 7,874,878.86 5,849,222.45
Total Liabilities 8,660,214.88 6,824,485.49
Total Equity & Liabilities 16,441,474.17 12,112,292.51
Assets
Fixed Assets 4 823,912.98 1,020,891.23
Total Non Current Assets 823,912.98 1,029,891.23
Current Assets '
| Other Receivables
Trade Customer 8,577,150.00 3,085,855.00
Advance & Deposits 5 396,331.06 440,279.20
Closing Stock - 4,832,508.00 5,662,573.00
Cash & Bank Balances 8 81 1,572.13 1,893,694.08
Total Current Assets 15,617,561.19 11,082,401.28
Total Assets 16,441,474.17 12,112,292.51
Notes to Accounts -

As Per Our Report Attached.




M/S Sima Vet Center, Pokhara Pawrhouse
Income Statement
For the period of 1st shrawan 2075 to 31st Ashad, 2076

Particulars Scheduld Current Year Last Year
Amount (Rs.) Amount (Rs.}
Sales : 1 161,528,618.00 | 154,365,983.00
Less: Cost of Sales 2 1568,423,577.50 | 151,241,152.50
Gross Profit . 3,105,040.50 3,124,830.50
Other Business Income 4,372,858.50 2,601,858.00
Selling & Administrative Expenses 3 4.237,763.00 2.840.828.00'c
Operating Profit 3,240,136.00 2,885,860.50
Depreciation Expenses 4 205,978.25 257,472.81
Interest Expenses 56,287.00 111,216.00
Repair and Maintenance 100,647.48 54.163.00
Profit Before Tax 2,877,223.27 2,463,008.69
Tax Provision .
Profit After Tax 2,877,223.27 2,463,008.69
Profit & Loss Upto Last Year 5,236,807.02 4,053,662.32
Profit Available for Apprppriation 8,114,030.29 6,516,671.02
Appropriation '
income Tax Paid 532,771.00 279,864.00
Other Provisions -
Drawing of Retained Earnings 1,000,000.00
Retained Earning Transferred on Balance Sheet 7.,581,259.29 5,236,807.02
Notes to Accounts
b
fietor - itors




M/S Sima Vet Centér, Pokhara Pawrhouse

Cash Flow Statement

For the_period of 1st shrawan 2075 to 31st Ashad, 2076

S.N. " Particulars This Year
Amount (Rs.)
A. |Cash From Operating Activities
1|Profit/ Loss Before Extra Ordinary tems Adjustments 2,877,223.27
Adjustment '
Depreciation Expenses 205,978.25
Interest Expenses 100,647.48
2| Operating Cashflow before change of Working Capital 3,183,849.00
a.increase (Decrease) on Current Assets ' (5,617,281.86)
b.Increase { Decrease) on Current Liabilities 2,025,656.41
3|Cash Flow From Operation (407,776.45)
a.interest Paid (100,647.48)

b.Tax Paid T

Cash Flow Before Extra Ordinery ltems Adjustment
a.lncome/ Expenses from Extraordinery ltems

Net Cash Flow From Operating Activities

(532,771.00)
(1,041,194.93)

(1,041,194.93)

B. [Cash From Investing Activities
1|Purchase (Sales) of Fixed Assets -
2|Increase (Decrease) on Loan
3lIncrease (Decrease) on Investments -
Net Cash Flow From Investing Activities -
C. |Cash Flow From Financing Activities
1|{Increase (Decrease)} on Capital 149,000.00
2|Drawing of Retained Earnings ' -
3lincrease (Decrease) on Loan (189,927.02)
Net Cash Flow From Finahcing Activities {40,927.02)
Increase ( Decrease) on Cash Balance (A+B+C) (1,082,121.95)
Cash and Cash Equivalent at the Begaining of This Year 4,893,694.08
Cash and Cash EquiValent at The End of This Year 811,572.13
Notes to Accounts (0.00}

roprietor




M/S Sima Vet Center, Pokhara Pawrhouse
For the period of 1st shrawan 2075_to 31st Ashad, 2076

Sales Schedule: 1
S.N. Particulars . This Year Last Year
Amount (Rs.) Amount (Rs.)
1 Sales 161,528,618.00 | 154,365,883.00
2 - -
Total] 161 ,528,618.00 154,365,983.00
Cost of Sales . Schedule:?2
SN Particulars This Year l.ast Year
Amount (Rs.) Amount {Rs.}
1 Opening Stock 5,662,573.00 3,932,853.00
2 Add : Purchase. 153,410,989.00 | 149,737,185.50
3 ' |Transportation 3,837,237.50 3,233,687.00
4 Unloading 245,286.00 .
5 Less; Closing Stock (4,832,508.00) {5,662,573.00)
Total] 158,423,577.50 |. 151,241,152.50
Selling_& Administrative Expenditures 7 Schedule: 3
Particulars This Year Last Year
Amount (Rs.) Amount (Rs.)
1 Salary and Allowances 2,671,500.00 1,891,500.00
2 Stationery & Printing 45,196.00 14,2886.00
3 Newspapers & magzine 15,246.00 8,564.00
4 Fuel Exp 464,175.00 355,464.00
5 Guest Refreshement 87,145.00 65,284.00
5 Audit fee ‘ 25,000.00 25,000.00
7 Water & Electricity 8,241.00 9,123.00
8 Misc Exp 10,246.00 9,867.00
9 House rent 414,000.00 132,000.00
10 Telepone Expenses 61,725.00 13,864.00
11 Selling & Distribution 434,289.00 315,876.00
Total 4,237,763.00 2,840,828.00
Other Business Income
SN Particulars This Year L.ast Year
Amount (Rs.) Amount (Rs.)
1|Bonus / Scheme Income 2,296,076.00
2|Transportation 2,076,782.50
o LY

4,372,858.50

o,




W M/S Sima Vet Center, Pokhara Pawrhouse
STATEMENT OF FIXED ASSETS AS ON 2078/03

Schedule: 4
8. N Particulars | Dep. Cost Price Depreciation Balance
Rate Upto Addition [Sales/ Total Upto Addition Total This Year Last Year
Last Year This Year |Disposal Last Year This Year
Group"B"
1|Fumiture 25% - -
2
Group"C" . .
1{Vehicle 20% 2,157 ,656.00 - - 2,157,656.00 | 1,127,764.77 | 205,978.25| 1,333,743.02 823,812.08 1,029,891.23
Group”D” ’
Total 2,157 656.00 - - 2,157,656.00 | 1,127,764.77 | 205,978.25| 1,333,743.02 823,912.98 1,029,891.23

Proprietors

i




M/S Sima Vet Center, Pokhara Pawrhouse

For the period of 1st shrawan 2075 to 31st Ashad, 2076

Advance & Deposit
SN ] Particulars This Year
. Amount {Rs.)
1 . |Advance Income Tax & Tds 396,331.08
2
3
Total 396,331.06
Cash and Bank Balance
S.N Particulars This Year
i Amount (Rs.)
1 Cash & Bank ' 811,572,13
4 .
Total 811,5672.13
Account Payable
S.N Particulars This Year
Amount (Rs.)
1 Audit Fee 22,500.00
2 TDS on Audit Fee . 2,500.00
3 Tds on House Rent 13,200.00
4 Social Security tax ] 29,167.86
Total 67,367.86

Proprietor
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